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SHARE-SECURED LOAN APPLICATION FORM

Members: use this form to request a loan secured in full by Bermuda Credit Union shares. You can request a loan amount up to 95% of the total balance of your shares (savings at
Bermuda Credit Union), which will be held as collateral until the loan is repaid. As this loan is fully collateralized, this document also serves as the Loan Repayment Agreement for
the loan once the Loan Terms are completed and the form is signed by both the Borrower and the Credit Union.

1 MEMBER INFORMATION

BCU Account No.
Member Name

Phone Email

[0 My personal information on file with Bermuda Credit Union remains current and accurate
[ I have updates to my personal information (please specify):
Where any information has changed, please also complete the Member Information Update Form.

2 RESIDENCE STATUS

O Rent [ OwnHome [ Live with Relatives / Friends
If you own your home, it is: [J Subject to Mortgage [1 Owned Free and Clear

3 LOAN AMOUNT AND REPAYMENT DETAILS

Requested Loan Amount ($) Requested Repayment Term (months)
If you have an existing Credit Union loan, please indicate only the additional funds requested.
Purpose of Loan:

Please describe the purpose of this loan

4 SHARE COLLATERAL

This loan is secured in full by the member's shares held with Bermuda Credit Union (BCU staff to complete)

Available Share Balance ($) Amount of Shares to be Pledged as Collateral ($)

Share Pledge Authorization:

[0 I authorize Bermuda Credit Union Co-op Society to place a hold or freeze on the shares indicated above as collateral for this loan. These shares
will remain restricted and may not be withdrawn or transferred until the loan is fully repaid or otherwise released by the Credit Union.

[ 1 acknowledge that in the event of default, Bermuda Credit Union may apply the pledged shares toward repayment of the outstanding loan
balance in accordance with the Credit Union's lending policies and this Agreement.

5 LOAN TERMS (OFFICIAL USE ONLY — COMPLETED BY LOANS OFFICER)

These figures constitute the operative terms of the Loan Agreement in Section 6 below.

Disbursement Date First Payment Date Maturity Date

New Loan Funds ($) Existing Loan Balance (S) Total Principal Amount ($)
Interest Rate (% p.a.) Loan Term (months) Monthly Instalment ($)
Total Interest ($) Total Amount Payable ($)
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6 LOAN AGREEMENT & DECLARATION

| confirm that the information provided in this application is true, complete, and accurate to the best of my knowledge, and | authorize Bermuda
Credit Union to verify this information as required. | confirm that the loan funds will be used for the purpose stated in this application, and |
understand that the Credit Union may request supporting documentation or clarification regarding the use of the loan proceeds where necessary.

BERMUDA @
D,

For value received, | (the Borrower) further promise and agree as follows:
¢ Promise to Pay — | promise to pay the Credit Union the Principal Amount together with interest, in the fixed monthly instalments set out in
Section 5 above, the first of such instalments due on the First Payment Date specified, together with the required monthly collateral
contribution, until the loan is fully repaid. Failure to make monthly repayments as agreed will constitute a default under this Promissory Note.
¢ Interest — Interest accrues daily on the outstanding principal balance at the rate set out in Section 5 above, and continues to accrue before
and after maturity, after default, after acceleration, and after judgment, at the contract rate or such rate as permitted by law, until the total
indebtedness is fully repaid. The Credit Union may vary the interest rate from time to time upon reasonable notice.
e Security — This loan is secured in full by my pledged shares as described in Section 4 above. Upon default, the Credit Union may set off,
apply, or liquidate the pledged shares, and any other unencumbered deposits | hold, toward repayment, without prejudice to recovery of any
remaining deficiency.
o Default & Acceleration — Default includes non-payment, bankruptcy, insolvency, loss of common bond, departure from Bermuda without
notifying the Credit Union, or the provision of false information. Upon default, the Credit Union may declare the full outstanding balance
immediately due and payable.
¢ Notice of Relocation — | must notify the Credit Union of any material change in my contact information, residence, or employment. The
Credit Union may review or call this loan where relocation outside Bermuda affects my ability to repay.
e Waiver — To the extent permitted by law, | waive presentment, demand, and notice of non-payment, protest, and notice of protest.
¢ Entire Agreement & Governing Law — This Loan Agreement & Declaration, together with the Loan Terms set out in Section 5 above,
constitutes the entire agreement between the Borrower and the Credit Union in respect of this loan and is governed by the laws of Bermuda.

By signing this application, | acknowledge that my personal information will be collected, used, and disclosed by Bermuda Credit Union Co-op
Society in accordance with applicable laws and the Credit Union's Privacy Policy.

7 SIGNATURE

Borrower Name Signature Date
For Bermuda Credit Union Co-op Society (Authorized Signatory) Signature Date
BCU Staff Use Only

Approved by (Signature & date)
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