
Loan Ref No.:_____________ 

www.bcu.bm Page 1 of 4 

LOAN APPLICATION FORM
For regular personal, vehicle or mortgage loans. This form is not required for fully secured share loans — see the separate Share-Secured Loan Application Form.  

Members: please complete all relevant information to prevent delays in processing your application. 

1  MEMBER VERIFICATION 

BCU Account No. 

Member Name 

Phone: Cell Work Home Other 

Email Driver's Licence / ID or Passport Number 

☐ My personal information on file with Bermuda Credit Union remains current and accurate

☐ I have updates to my personal information (please specify): ____________________________

Where any information has changed, please also complete the Member Information Update Form.

Are you a Bermudian citizen, have Bermudian status, or hold a Permanent Residency Certificate?  ☐ Yes   ☐ No 
If No — Work Permit Number & Expiry Date

Work Permit Number Work Permit Expiry Date 

Residence Status:  ☐ Renter   ☐ Mortgage   ☐ Own Free & Clear   ☐ Live with Relatives 

Time at Current Address:  ☐ Less than 2 years   ☐ 2+ years 

If less than 2 years — Previous Address 

2  SPOUSE & FAMILY INFORMATION 

Marital Status:  ☐ Single   ☐ Common Law   ☐ Married   ☐ Divorced   ☐ Widowed 
If Married / Common Law:

Spouse Name 

Spouse Contact Number & Email Spouse Occupation / Employer 

Do you have any dependents?  ☐ Yes   ☐ No 

If Yes — Ages of Dependents 

3  EMPLOYMENT INFORMATION 

Employer Name Occupation / Job Title 

Employment Start Date Gross Monthly/Weekly Income ($) 

Employment Type:  ☐ Full-Time   ☐ Part-Time   ☐ Contract   ☐ Self-Employed 

Payment Frequency:  ☐ Monthly   ☐ Bi-Weekly   ☐ Weekly 

If employed less than 2 years — Previous Employer 

If Self-Employed: 

Business / Trade Name Nature of Business / Industry Years in 
Business 
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4  LOAN REQUEST 

Requested Loan Amount Preferred Loan Term (months) 

If you have an existing Credit Union loan, please indicate only the additional funds requested. 

Purpose of Loan: 

Please describe the purpose of this loan 

Additional Loan Application Considerations 

Is this your first loan with BCU?  ☐ Yes  ☐ No      Loan Type:  ☐ Ordinary/Vehicle  ☐ Mortgage  ☐ Share 

Secured by guarantee (tick one):  ☐ BEDC  ☐ BPSU  ☐ BUT  ☐ Individual Member  ☐ None  ☐ Other: _________________ 

Will this loan have a Co-Maker?  ☐ Yes  ☐ No   (If Yes, a separate Co-Maker Information Form must be completed.) 

5  PERSONAL REFERENCES 

Please provide two (2) character / personal references (other than members of the same household). 

Reference 1

Name Phone Occupation / Employer 

Reference 2

Name Phone 
Occupation / Employer 

6  MONTHLY FINANCIAL SUMMARY 

INCOME 

Gross Monthly Income $ 

Other Monthly Income (if applicable) $ 

EXPENSES 

Housing (Rent / Mortgage) $ 

Maintenance / HOA Fees $ 

Land Tax (payable twice annually – Mthly equivalent= (Ave 2.5% of ARV) ÷ 12 $ 

Utilities — Electricity / Water $ 

Utilities — Telephone / Internet $ 

Groceries $ 

Insurance (health, life, etc) $ 

Transportation (gas or public transportation costs) $ 

Credit Card Payments (Total Monthly – credit card limit x 3%) $ 

Current BCU Loan Payments $ 

Other Loan Payments $ 

Other Fixed Commitments $ 

Total Expenses $ 

Net Disposable Income (Total Income − Total Expenses) $ 
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7  ASSETS & LIABILITIES 

 

Please list only assets that are owned or jointly owned by you. For jointly owned assets, please indicate the joint owner or percentage owned, where 
applicable. 

ASSETS LIABILITIES 

BCU Share Savings $ BCU Loan Balance(s) $ 

Other BCU Deposits $ Other Loans $ 

Bank Accounts (Other Institutions) $ Mortgage Balance $ 

Motor Vehicle(s) $ Credit Card Balances $ 

Real Estate $ Taxes Owing $ 

Investments $ Other Liabilities $ 

Other Assets $   

Total Assets $ Total Liabilities $ 

                                                                        Net Worth (Assets − Liabilities)  $ 

 

8  COLLATERAL ACKNOWLEDGEMENT 

 

☐ I acknowledge that a minimum of 25% of the approved loan amount must be maintained in BCU share savings as collateral, unless otherwise 
agreed in writing, and may be frozen for the duration of the loan term.   Initial: ________ 

 

9  DECLARATION & AUTHORIZATION 

 

By submitting this application: 

•  I confirm that all information provided is true, complete, and not misleading. 

•  I confirm that I am not indebted to any other lending agency either as a borrower or guarantor/co-maker other than those stated above. 

•  I authorize Bermuda Credit Union Co-op Society Ltd. to verify employment, income, assets, liabilities, and credit history. 

•  I authorize the Credit Union to obtain from and/or disclose to third parties my personal, financial and credit information as necessary for loan 
underwriting or debt collection. 

•  I agree to comply with the Credit Union's rules, regulations, and lending policies. 

•  I agree that in the event of default, bankruptcy, loss of common bond, or departure from Bermuda without notice, the full outstanding 
balance may become immediately due. 

•  I agree, that in the event of default, to pay all and any late fees, collection charges, legal costs and any other applicable charges incurred. 

•  I authorize the Credit Union to debit my account(s) for loan repayments and to transfer funds where necessary. 

•  I understand that interest rates may be varied upon notice. 

•  I confirm that the loan funds will be used for the purpose stated in this application, and I understand that the Credit Union may request 
supporting documentation or clarification regarding the use of the loan proceeds where necessary. 

•  I understand that loan repayments are expected to be made from my own funds. Where repayments are made by a third party, the Credit 
Union may request additional information regarding the source of funds and the relationship to me as the borrower. 

•  I must notify the Credit Union of any material change in my contact information, residence, or employment. The Credit Union may review or 
call this loan where relocation outside Bermuda affects my ability to repay. 

•  I understand that applications and supporting documentation may be submitted electronically for initial review; however, I must present 
original identification and supporting documentation for verification prior to approval of membership and activation of my account. I also 
understand that the Credit Union may request additional documentation where necessary to support its due diligence and risk assessment 
processes. 

 

☐ I agree to the above terms. 

Borrower Name 
Signature 
  

Date 

Witness (BCU Staff only) 
Signature 
  

Date 
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10  REQUIRED DOCUMENTS 

 

Please submit the following: 

☐ Government-issued ID 

☐ Proof of Employment & Income – employment letter (if first loan or changed jobs) + a month's worth of the most recent payslips) 

☐ Proof of current Residential Address (no older than 3 months) 

☐ Proof of valid Work Permit (if applicable) 

☐ Supporting documents for the stated purpose of the loan 

The Credit Union may request additional or updated documentation where necessary to support its due diligence and risk assessment processes. 

 

BCU Staff Use Only 

I confirm all required documents were received (Signature & date) 
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